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Introduction

IT WAS supposed to be the perfect marriage between
the free-market-wielding right-wingers and the liberal
left. Carbon emissions trading, or “cap and trade,” is
the ideal market-based solution to finance a global
reduction in carbon emissions. The European Union
is at least trying it, so why has cap and trade recently
stalled in the United States and abroad? If correctly
designed and implemented, jobs are created,
economies are boosted and the carbon emissions that
are fueling future climate disasters are reduced. Have
Obama and the Senate Democrats already run out of
political capital? Can the U.S. coal and oil lobbies
crush the hopes and dreams of the recent “green
movement”? Other countries have made promises
and official statements about action to reduce carbon
emissions, but even these ambitious statements fall
short of what needs to be done.

The problem is not the effectiveness of a cap-and-
trade-system, but the political and economic fears
that have stalled domestic actions and could prevent a
global solution. Throwing another wrench in the
system is the continuing debate between developing
and developed nations about who needs to accept
responsibility for reducing carbon emissions. These
hurdles need to be overcome in order to implement
the most realistic solution to climate change — a
mandatory global cap-and-trade system. Before
getting into the political roadblocks and snafus
associated with establishing carbon trading, it is best
first to outline the basics of carbon trading.

The Basics of Cap and Trade

If designed correctly and strictly implemented, the
carbon cap-and-trade system is brilliant. The final
product should act as a cycle, with money generated
from the sale of permits and offset credits being
reinvested into the economy of the respective country
to create more clean energy or carbon-reducing
projects. The first part, the cap, is a legal limit on the
guantity of greenhouse gases an economy can emit
each year.! This cap is an important part of the
process as it sets the precedent to reach the total
emissions reduction goal. Each carbon-emitting
entity, e.g. power plants, transportation fleets, and
manufacturing plants, have individual emissions

limits. These limits are based on the total amount of
emissions reductions that their respective host
country is looking to achieve.

There are several ways to meet the set emissions cap.
One is through the quantity of emissions permits that
are provided by countries to companies either for free,
through an auction, or both.2 If a country decides to
sell the permits at auction, it can use the profits to
implement more clean energy state programs and
incentives. These permits, also known as allowances,
can be sold by the emitting entity if their emissions
levels fall below the cap. These excess permits are
sold at market-determined prices and provide a
financial reward to companies that reduce their
carbon emissions. With permits, stakeholders feel
financial pressure from the government and the
private sector to develop and implement better energy
practices.

The second way provides even more incentive for
private sector innovation. A company can meet its
emissions cap through the purchase of offset credits.
Instead of buying permits from another participant in
the cap-and-trade program, companies can also
purchase carbon credits from carbon-reducing or
carbon-offsetting projects. Examples of offset
projects include: increasing CO: sequestration
potential by protecting or planting trees, capturing
methane from landfills, and implementing energy
efficient technologies.3 This is beneficial to members
and non-members of a cap-and-trade system. For
members, there is the potential to stay within the cap
at lower costs than making improvements on their
facility. This also helps to increase carbon reduction
in countries that are not part of the cap-and-trade
system. One of the most important issues
surrounding offsets is the verification of the quality of
the offset. Regulations must be upheld that ensure
“offsets produce measurable, real and additional
emissions reductions.”4 Offset projects also lead to
increased job creation and technology transfers
between developing and developed nations.
Fortunately, one group of countries has banded
together to develop an effective carbon-trading
system.



The European Union

The most important cap-and-trade system to analyze
is the European Union Greenhouse Gas Emission
Trading System (EU ETS). In January 2005, the EU
ETS was launched as the “largest multi-country,
multi-sector Greenhouse Gas emission trading
scheme world-wide.”s The system initially covered
11,500 energy installations throughout the EU,
including combustion plants, oil refineries, iron and
steel plants, and factories making cement, brick,
glass, and paper, to name a few. The system only
accounted for carbon emissions in the power sector,
specified industrial sectors and all combustion
facilities with a thermal input of greater than 20
MW.6 There have been some delays in expanding
industries covered by emissions caps in the EU ETS.
In 2007, the EU’s Environment Commissioner,
Stavros Dimas, announced that expanding the carbon
cap to the aviation industry would have to wait until
2012, instead of 2011.7

The emissions caps in the EU ETS are set by
individual member countries, but are subject to
review and approval by the European Commission.
Tradable allowances, known as European Union
Allowances (EUASs), were distributed in amounts
equal to the cap.8 The facilities had to report their
CO; emissions annually and produce an allowance for
every ton of CO; emitted. Following the basic concept
of cap and trade, the facilities would have to improve
their energy efficiency or purchase outside allowances
if they emitted beyond the cap. The European Climate
Exchange (ECX) was created in order to have a
market where tons of carbon could be bought and
sold.®

There have been mixed results for the EU ETS, but it
is the best effort towards an improved cap-and-trade
system to date. One negative aspect of the initial
phase was that a lot of the allowances were given to
the facilities, rather than sold at auction. This over-
allocation of CO; credits meant that some companies
were paying close to nothing to offset carbon.’® To
make matters worse, “power supply bids ‘improperly’
included the market value of freely allocated
allowances, instead of their zero cost, thereby causing
higher wholesale power prices and significantly
higher profits for some generators.”'! This lesson
shows the importance of auctioning off carbon
allowances instead of giving them away.

One of the largest initial concerns with the EU ETS
was that the trading system was going to hinder large
carbon-emitting facilities and raise prices for electric
consumers, thus hurting the overall economy of the
EU. A 2008 MIT report concluded that there were

minimal macroeconomic impacts from the first phase
of the EU ETS and carbon reductions were achieved.!2
So far in the

“...there were minimal macroeconomic
impacts from the first phase of the EU
ETS and carbon reductions were
achieved.”

second phase, the EU has seen more progress as
emissions in 2008 declined between 4-6 percent.!3
These numbers would put the EU on track to meets its
target of reducing emissions by 20 percent by 2020.
There have also been signs of market activity
increasing. From 2007-2008 there was an 83 percent
increase in tons of carbon traded on the ECX,
resulting in a 2008 total market value of $125
billion. The EU ETS should not be duplicated to
create a global cap-and-trade system, but instead, its
best components should be utilized and its mistakes
learned from. So now that this pilot program has
been running for a few years, are other countries
jumping on the carbon trading bandwagon?

The Tentative Leader

The United States still remains the most important
country in finding a global climate change solution,
but the domestic political capital needed to pass
climate change legislation may be running low.
Political capital seems to have become a finite
resource, only refilled during times of catastrophe.
Unfortunately, even Nobel Prize Laureate President
Obama has to worry about re-election in a few years.
If he gets key Democrats and Republicans to bend
towards accepting health care legislation, it is unlikely
that he will have enough left in the tank to convince
them to compromise on cutting carbon. Cutting
carbon emissions is already hard enough to push on
Democratic representatives that represent
manufacturing-heavy and coal-producing states.’> So
who would the public choose in a health-care-versus-
climate-change-bill battle?

According to public opinion, the United States
population would choose health care over climate
change. Public opinion is important when examining
political issues, as it helps determine how much
political capital the President or a representative of
Congress has on specific issues. Climate change
legislation lacks support in part due to a lack of belief
that global warming is a true threat to the American
people. According to a Gallup poll conducted in
March 2009, 41 percent of Americans believe the
seriousness of global warming is exaggerated.i6



Another poll conducted by WorldPublicOpinion.org,
an organization managed by the University of
Maryland’'s Programme on International Policy
Attitudes, found that the United States ranked last in
how high a priority it should be for their government
to deal with climate change. The United States
ranked addressing climate change as a high priority
only 4.71 out of 10 (10 being most important),
preceded by the Palestinian territories at 4.91 and
Irag at 5.14.77 When the lragi public shows more
interest in combating climate change, it may be time
to take bets away from a stringent climate change bill.

It is not just the United States’ lack of concern of
global warming that reduces efforts by politicians to
pass climate change legislation, but also the stronger
public desire to put through health care legislation. A
recent Gallup poll puts Americans who support
passage of a new health care bill at 51 percent, while
41 percent oppose it or lean toward opposition.!8
While the previously mentioned Gallup poll regarding
the severity of climate change showed a decrease in
attitude towards addressing global warming, there
has been a 5 percent increase in support for health
care legislation from April 2009 to October 2009.1°
Political representatives do not ignore these numbers
and are more likely to risk political capital on a bill
that garners the higher level of public support.

Another roadblock in recent climate change proposals
is the fear of losing blue collar jobs such as coal
mining. It should be noted that mining coal is a noble
profession, but since 1900 it has also accounted for
100,000 accident-related deaths and at least 200,000
deaths from black lung.2° The fact that jobs would be
shifted from energy-intensive jobs such as mining
coal scares people. Some job

“The coal and oil lobbies have not been
shy in promoting this fear.”

loss could occur as the Congressional Budget Office
report on the House-passed climate bill, the Waxman-
Markey Bill, found that there would be a reduction in
total supply of labor.2t It should be noted that there
have been other predictions and reports on the
Waxman-Markey Bill, but this is the one that
Congress has to take into account when debating final
climate change legislation. This fear of job transitions
is similar to how many people feared losing their jobs
on farmlands during the agricultural and industrial
revolutions of the 19t century. The coal and oil
lobbies have not been shy in promoting this fear. The
coal and oil industries have the money to throw
around, spending over $400 million just in the first
half of 2008 on marketing and lobbying efforts.22

Domestically, the coal and oil industry have already
set roadblocks and received concessions; a global
solution will most certainly run into this issue as well.

The Coal-Powered Dragon

Some scholars would argue that China is equal to or
even more important than the United States in
fighting global climate change. China overtook the
United States as the leader in carbon emissions in
2007.23 There is no sign that China will slow down, as
a recent Energy Information Administration report
predicts that China will account for 29 per cent of the
world carbon emissions by 2030.24 The good news
for climate change advocates is that China is taking
some steps towards reducing these emissions. China
plans to continue to outshine the United States as far
as fuel economy standards are concerned. While the
United States praised President Obama’s recent
announcement to reach a corporate average of 35.5
miles per gallon by 2016, China set in motion plans to
reach a

“China plans to continue to outshine
the United States as far as fuel economy
standards are concerned.”

corporate average of 42.2 miles a gallon by 2015.25
Chinese President Hu Jintao has also promised 15
percent renewable energy within the next 10 years.26
Even though under a one-party system, Chinese
political leaders do not need to worry about wasting
political capital nearly as much as the United States,
Chinese leaders would have more support based on
public opinion. China ranked 2nd, 8.86 out of 10, on
the recent WorldPublicOpinion.org poll that
addressed the priority of government action on
climate change.?’ This was the same
WorldPublicOpinion.org poll mentioned previously,
in which the United States came in last place.

Despite these positives signs that the Chinese
government and population have shown, they still do
not deserve to be put on the level of the European
Union. In September of 2009, the China Beijing
Environmental Exchange (CBEEX) announced the
creation of China’s first voluntary offset standard,
dubbed the “Panda Standard.”2®2 While this appears
to be a positive step towards reducing carbon
emissions, the executives of the CBEEX have “taken
pains to avoid any indication that the move marks the
nation’s first baby steps toward a national cap-and-
trade program.”2®  This will basically just allow
projects to be developed to create offsets for purchase
or trade in external carbon offset programs or for



companies looking to voluntarily offset their carbon
emissions. This is not a bad thing, but it does
highlight the fact that China is not taking major steps
toward establishing a carbon-trading system. The
United States, on the other hand, at least has the
Chicago Climate Exchange and the Regional Green
House Gas Initiative as pilot projects.

The Rest of the World

The European Union, the United States and China are
not the only important actors in the fight against
climate change. The rest of the world has just as
many mixed signs of hope and despair as the three
actors already discussed. Japan represents a country
that has recently taken a turn for the better.

Newly elected Japanese Prime Minister Yukio
Hatoyama has already made ambitious statements to
reduce greenhouse gas emissions. Hatoyama has
pledged a 25 percent reduction of greenhouse gasses
from 1990 levels by 2020, which is the greatest pledge
by an industrialized nation thus far.2© According to
Japan’s environment minister, Sakihito Ozawa, this
new plan could involve carbon offset projects.3! This
would demonstrate that Japan is preparing for and
could endorse a more comprehensive global cap-and-
trade system. These ambitious plans need to be met
with caution, as Hatoyama and his Democratic Party
still need to worry about their next election.

Making bold promises after a major political upset is
one thing; implementing them is another. Japan’s
manufacturing sector, specifically its automobile
industry, will not exactly help get to the 25 percent
reduction goal. Hatoyama will have to be careful with
his political capital, as it could run thin if Japanese
jobs are put on the line in the name of carbon. It is
also important to note that Hatoyama has an
estimated $70 million of shares in Bridgestone, a
company that prospers when more cars and their
rubber tires are on the road.32 On the other hand,
Japan’s innovative industries could prove helpful in
introducing new clean energy technologies. An
example can already be seen with Toshiba testing its
newly constructed post-combustion carbon capture
plant. This technology removes 10 tons of carbon a
day, utilizing an amine-based chemical absorption
system that uses less energy than comparable systems
in the industry.33 Japan must continue to innovate to
keep high-tech and manufacturing jobs alive, while at
the same time combating carbon emissions.

Besides domestic political struggles, a global carbon
solution has also highlighted the conflict between
developed and developing nations. The million-dollar
guestion is whether the past carbon producers, i.e.

developed nations, should be held responsible or the
future culprits. Realists around the world are nodding
their heads, saying “l told you so,” as developing
countries focus on relative gains looking for handouts
and exceptions. India is in an interesting position, as
it ranked 5% in GDP but 166t in GDP per capita in
2008.3%¢ This means they will be emitting like a
developed nation, but still have rural poverty
resembling a developing nation. Recently, India took
the stand as a developing nation when Prime Minister
Manmohan Singh stated that “developed countries
must bear ‘historic responsibility’ for industrial
emissions of greenhouse gases they have produced.”35
It is interesting that India demands an equal standing
in international affairs and at the same time wants
handouts for reducing carbon emissions. This hybrid
country needs to either take the responsibility of a
developed nation and lead by example, or back off the
global stage and receive more “aid” from developed
nations.

Although India has not shone as a climate change star
in international affairs, it is correct to point out
inaction by developed nations. Australia is an
unfortunate example of a developed country backing
off the carbon fight. The proposed Australian system
appeared to improve on the EU ETS in that it would
also cover transportation and allow the forestry sector
to opt in voluntarily.3¢ Another improvement was the
government’s plan to implement a first year fixed
price of A$10 a carbon ton. Following the first year,
there would be a transition to a market set price.3’
This would help avoid the EU ETS mistake of giving
away free carbon allowances during the initial phase.
Unfortunately, the bill advocating this system was
defeated this past August. The clash between
environmentalists and Australia’s natural gas industry
could cause a second defeat of climate legislation and
perhaps an early election to be called.38 What at first
looked like an example of a developed nation taking
strong action has turned into another ambitious plan
falling short.

Conclusion

The bottom line of this report is that there are efforts
being made toward curbing carbon emissions, but a
comprehensive global solution is needed. A global
cap-and-trade system offers this possibility, but not if
it is a watered-down version. It is hard to see this
solution in the near future, as countries are struggling
to create domestic carbon-trading schemes.
Countries have to overcome limited political capital
and economic fears in order to implement national
and/or international carbon emissions trading
schemes. As more and more countries increase their



efforts, it will be harder for the remaining countries to
sitidle.

“It is not politically plausible that a
carbon tax will ever be passed in the
United States, never mind globally.”

So with hope, the debate continues. Will a global
carbon-trading scheme ever come into effect? It
appears to be the best global solution at this point. It
is not politically plausible that a carbon tax will ever
be passed in the United States, never mind globally.
Like any political or economic system, corruption and
misuse could reduce a carbon emission trading
system’s effectiveness. Regardless, this is a large-
scale global problem, which requires an educated leap
of faith. Hopefully, something will snap in place in
the near future. If not, the solution to future global
climate disasters, a global carbon-trading system, will
remain a dream. The next generation will deal with
the nightmares that result.

Russell Karas is a Master of Science in Global Affairs
candidate at New York University’s Center for Global
Affairs. Pursuing the Energy Policy concentration, his
most recent research and writing includes financing and
developing nuclear power projects in China, carbon
finance in developing and developed countries, and
Mexico’s potential benefits from a global carbon-trading
system.  Mr. Karas currently works as an Energy
Consultant in the Building Energy Solutions Division of
Science Applications International Corporation (SAIC).
He graduated from the Hofstra University Honors College
in 2008 with a major in Political Science and minors in
Economics and International Affairs.

! Durning, Alan. "Cap and Trade 101." Jan. 2009. Sightline
Institute.
<http://www.sightline.org/research/energy/res_pubs/cap-and-
trade-101/Cap-Trade_online.pdf>.

2 "The Basics of a Cap-and-Trade Program." The Pew Charitable
Trusts. 2008. Pew Environment Group.
<http://www.pewglobalwarming.org/resources/binder/p
df/policies/CapTradeBasics.pdf>.

3 "The Basics of a Cap-and-Trade Program.” The Pew Charitable
Trusts. 2008. Pew Environment Group.
<http://www.pewglobalwarming.org/resources/binder/p
df/policies/CapTradeBasics.pdf>.

4 "The Basics of a Cap-and-Trade Program." The Pew Charitable
Trusts. 2008. Pew Environment Group.
<http://www.pewglobalwarming.org/resources/binder/p
df/policies/CapTradeBasics.pdf>.

5 "Emission Trading System (EU ETS)." Europa. 08 Mar. 2005.
European Union.
<http://ec.europa.eu/environment/climat/emission/index
_en.htm>.,

® Ellerman, A. Denny, and Paul L. Joskow. "The European
Union's Emissions Trading System in perspective.” The
Pew Center on Global Climate Change. May 2008. Pew
Center. <http://www.pewclimate.org/docUploads/EU-
ETS-In-Perspective-Report.pdf>.

" "EU cap on air emissions from 2012." BBC News. 20 Dec. 2007.
Web.

<http://news.bbc.co.uk/2/hi/science/nature/7154673.stm
>,

8 Ellerman, A. Denny, and Paul L. Joskow. "The European
Union's Emissions Trading System in perspective.” The
Pew Center on Global Climate Change. May 2008. Pew
Center. <http://www.pewclimate.org/docUploads/EU-
ETS-In-Perspective-Report.pdf>.

® "About ECX." European Climate Exchange. 04 Apr. 09
<http://www.ecx.eu/About-ECX>.

10 5cott, Mark. "Carbon: Europe's Lessons for the U.S."
BusinessWeek 19 Feb. 2009.
<http://www.businessweek.com/globalbiz/content/feb2
009/gb20090219_851920.htm>.

11 Ellerman, A. Denny, and Paul L. Joskow. "The European
Union's Emissions Trading System in perspective." The
Pew Center on Global Climate Change. May 2008. Pew
Center. <http://www.pewclimate.org/docUploads/EU-
ETS-In-Perspective-Report.pdf>.

12 "Eyropean System For Cutting Carbon Dioxide Emissions Is
Working Well." Science Daily. 12 June 2008.
ScienceDaily LLC.
<http://www.sciencedaily.com/releases/2008/06/080610
154749.htm>.

13 Kanter, James. "E.U. Carbon Trading System Shows Signs of
Working." The New York Times 1 Apr. 2009, Global
Edition ed., Global Business sec.
<http://www.nytimes.com/2009/04/02/business/global/0
2climate.html?_r=2&ref=energy-environment>.

14 "EU Carbon Trading Up 83%, Analyst Says." Environmental
Protection. 27 Jan. 2009. 1105 Media.
<http://www.eponline.com/articles/70530/>.

1 Houghes, Siobhan. "Climate Bill to Be Slowed by Health-Care
Debate." The Wall Street Journal. Dow Jones &

Company, 08 Sept. 2009. Web.
<http://online.wsj.com/article/SB125241034229992183.html|>.

18 Saad, Lydia. "Increased Number Think Global Warming Is
"Exaggerated™" Gallup. 11 Mar. 2009. Web.



<http://www.gallup.com/poll/116590/Increased-
Number-Think-Global-Warming-Exaggerated.aspx>.

17 »pyblics Want More Government Action on Climate Change:

Global Poll." World Public Opinion.org. Program on
International Policy Attitudes at the University of

Maryland, 29 July 2009. Web.
<http://www.worldpublicopinion.org/pipa/about.php?ni
d=&id=>.

18 Jones, Jeffrey M. "In U.S., Opposition to Healthcare

Legislation Drops Modestly." Gallup. 05 Oct. 2009. Web.
<http://www.gallup.com/poll/123470/Opposition-

Healthcare-Legislation-Drops-Modestly.aspx>.

19 Jones, Jeffrey M. "In U.S., Opposition to Healthcare

Legislation Drops Modestly." Gallup. 05 Oct. 2009. Web.
<http://www.gallup.com/poll/123470/Opposition-

Healthcare-Legislation-Drops-Modestly.aspx>.

2 Goodell, Jeff. Big Coal The Dirty Secret Behind America's
Energy Future. New York: Mariner Books,
2007. Print.

2 Howell, Katie. "Climate: Cap and trade would have modest but
real impact on economy." E&E Publishing, LLC.
18 Sept. 2009. Web.
<http://www.eenews.net/EEDaily/2009/09/18/archive/4
?terms=congressional+budget+office>.

22 0ijl, Coal Industries Already Have Spent $427 Million."

Public Campaign Action Fund. 18 Aug. 2008. Web.
<http://www.campaignmoney.org/pressroom/2008/08/1

8/oil-coal-industries-already-have-spent-427-million-
on-politics-policy-and-marketing-in-2008>.

2 \/idal, John, and David Adam. "China overtakes US as world's
biggest CO2 emitter." Guardian.co.uk. Guardian
News and Media Limited, 19 June 2007. Web.
<http://www.guardian.co.uk/environment/2007/jun/19/c
hina.usnews>,

24 United States. Department of Energy. Energy Information

Administration. Chapter 8 - Energy-Related Carbon
Dioxide Emissions. 27 May 2009. Web.

<http://www.eia.doe.gov/oiaf/ieo/emissions.html>.

% Bradsher, Keith. "China Is Said to Plan Strict Gas Mileage

Rules." The New York Times. 27 May 2009. Web.
<http://www.nytimes.com/2009/05/28/business/energy-

environment/28fuel.html?_r=2>.

% \Walsh, Joe. "China Claims Edge Over US in UN Climate
Change Talks." Reuters. 25 Sept. 2009. Web.

<http://www.reuters.com/article/mnCarbonEmissions/id
US254285349520090925>.

27 "pyblics Want More Government Action on Climate Change:
Global Poll." World Public Opinion.org. Program on
International Policy Attitudes at the University of
Maryland, 29 July 2009. Web.
<http://www.worldpublicopinion.org/pipa/about.php?ni
d=&id=>.

28 Gronewold, Nathanial. "China: Government backs a private
emissions-trading experiment.” ClimateWire. E&E
Publishing, LLC, 24 Sept. 2009. Web. \
<http://www.eenews.net/climatewire/2009/09/24/archiv
e/3?terms=panda+standard>.

29 Gronewold, Nathanial. "China: Government backs a private
emissions-trading experiment.”" ClimateWire. E&E
Publishing, LLC, 24 Sept. 2009. Web. \
<http://www.eenews.net/climatewire/2009/09/24/archiv
e/3?terms=panda+standard>.

% Kelly, Tim. "Japan's Carbon Conundrum." Forbes. 11 Sept.

2009. Web.
<http://www.forbes.com/2009/09/11/hatoyama-japan-

green-business-economy-environment.html>.

% Fujioka, Chisa. "Japan's carbon cuts may include offsets."”

Reuters. 16 Sept. 2009. Web.
<http://www.reuters.com/article/GCA-

GreenBusiness/idUSTRE58F52620090916>.

32 Kelly, Tim. "Japan's Carbon Conundrum." Forbes. 11 Sept.

2009. Web.
<http://www.forbes.com/2009/09/11/hatoyama-japan-

green-business-economy-environment.html>.

3 »Toshiba commences testing of carbon capture pilot plant in
Japan." Power Engineering. Power Engineering
International, 30 Sept. 2009. Web.
<http://pepei.pennnet.com/Articles/Article_Display.cfm
?Section=ARTCL&SubSection=Display&PUBLICA
TION_ID=6&ARTICLE_ID=369556>.

3 United States. Central Intelligence Agency. The World

Factbook. Web.
<https://www.cia.gov/library/publications/the-world-

factbook/rankorder/2004rank.htmi>.

% pradhan, Bidhudatta. "India Says Developed Nations Are
Responsible for Climate Change." Bloomberg. 07 July

2009. Web.
<http://www.bloomberg.com/apps/news?pid=20601072&sid=aqr.
54wsxvml>.

% Roine, Kjetil, ed. Carbon 2009 Emission trading coming home.
Rep. Point Carbon, 2009.

37 Australia delays carbon trade plan." Aljazeera.net. 04 May
2009. <http://english.aljazeera.net/news/asia-
pacific/2009/05/20095451819961617.html>.



% Keenan, Rebecca, and Ben Sharples. "Australia Sets Opposition
Deadline for Carbon Changes." Bloomberg. 23 Sept.

2009. Web.
<http://www.bloomberg.com/apps/news?pid=20601081&sid=adl
.Q9z09C_Q>.



